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2EMHWLYR�*HUDO�
,QWURGX]LU R GLVFHQWH DRV IRUPDOLVPRV GH XPD GHPRQVWUDomR PDWHPiWLFD ULJRURVD DWUDYpV GR XVR�
GH�D[LRPDV�H�UHJUDV�OyJLFDV�SDUD�FRPSURYDU�RV�WHRUHPDV�GD�JHRPHWULD�FOiVVLFD�H�IXQGDPHQWDU�DV�
FRQVWUXo}HV IHLWDV FRP UpJXD H FRPSDVVR�
2EMHWLYRV�(VSHFtILFRV��$R�ILQDO�GR�VHPHVWUH�R�DOXQR�GHYHUi�VHU�FDSD]�GH�
Ɣ 'HVHQYROYHU�R�SHQVDPHQWR�GHGXWLYR�H�D�DUJXPHQWDomR�HP�JHRPHWULD��HQIDWL]DQGR�DV�UHODo}HV�
GH LPSOLFDomR H HTXLYDOrQFLD HQWUH D[LRPDV H�WHRUHPDV H D GLVWLQomR HQWUH�RV REMHWRV JHRPpWULFRV�
LGHDOL]DGRV H RV REMHWRV PDWHULDLV TXH RV HYRFDP�
Ɣ (VWXGDU WySLFRVGD JHRPHWULD HXFOLGLDQD SODQD� HVSHFLDOPHQWH SURSRVLo}HV H UHODo}HV HQYROYHQGR�
kQJXORV� DUFRV� SROtJRQRV H FtUFXORV�
Ɣ 'HVHQYROYHU�R�SHQVDPHQWR�JHRPpWULFR��HQIDWL]DQGR�DV�RSHUDo}HV�H�WUDQVIRUPDo}HV�GH�REMHWRV�
JHRPpWULFRVHDUHVROXomRGHSUREOHPDVHQYROYHQGR ILJXUDVSODQDV�

$XODV�GH�IXQGDPHQWDomR�WHyULFDV�H[SRVLWLYDV�H�DXODV�GH�H[HUFtFLRV�

$�DYDOLDomR�GD�DSUHQGL]DJHP�VH�GDUi�GD�VHJXLQWH�IRUPD��([HUFtFLRV�HVFRODUHV��OLVWD�GH�H[HUFtFLRV��
VHPLQiULRV��RX�RXWUDV�DWLYLGDGHV�FRQIRUPH�R�UHJLPHQWR�GD�8)3(�

2�HVWXGR�D[LRPiWLFR�GD�*HRPHWULD�3ODQD�

$[LRPDV�GH�LQFLGrQFLD�H�RUGHP
Ɣ 1Ro}HV SULPLWLYDV
Ɣ 3URSRVLo}HV SULPLWLYDV
Ɣ (VWXGR� GD UHWD� VHPLUUHWD H GR VHJPHQWR GH UHWD QR SODQR� VHPL�SODQR H FRQMXQWRV FRQYH[RV

$[LRPDV�GH�PHGLomR
Ɣ 0HGLomR�GH�VHJPHQWRV��SRQWR�PpGLR��GHVLJXDOGDGH WULDQJXODU
Ɣ 0HGLomR�GH�kQJXORV��kQJXORV��UHWR��DJXGR�REWXVR��FRPSOHPHQWDU��VXSOHPHQWDU��FRQVHFXWLYRV��
RSRVWRV SHOR YpUWLFH� 'LYLVmR GH XP kQJXOR� ELVVHWUL]�

(VWXGR�GRV�7ULkQJXORV
Ɣ &RQJUXrQFLD GH WULkQJXORV H RV FDVRV HVSHFLDLV GRV WULkQJXORV LVyVFHOHV H UHWkQJXORV
Ɣ 7HRUHPDGR kQJXOR H[WHUQR H VXDV FRQVHTXrQFLDV



$[LRPD�GDV�SDUDOHODV
Ɣ $[LRPDGDVSDUDOHODV
Ɣ (VWXGR�GH�UHWDV�SDUDOHODV�FRUWDGDV�SRU�WUDQVYHUVDO�H�VXDV�FRQVHTXrQFLDV�QRV�WULkQJXORV�H�
TXDGULOiWHURV

3HUSHQGLFXODULGDGH
Ɣ 5HWDV SHUSHQGLFXODUHV
Ɣ ([LVWrQFLD H XQLFLGDGH GD SHUSHQGLFXODU

Ɣ 3URMHo}HV�H GLVWkQFLDV

3RQWRV�QRWiYHLV�GR�WULkQJXOR
Ɣ %DULFHQWUR�H LQFHQWUR

Ɣ &LUFXQFHQWUR�HRUWRFHQWUR

2�HVWXGR�D[LRPiWLFR�GD�*HRPHWULD�3ODQD�

4XDGULOiWHURV�QRWiYHLV
Ɣ 'HILQLomR�H HOHPHQWRV
Ɣ 4XDGULOiWHURV QRWiYHLV
Ɣ 3URSULHGDGHV�GRV TXDGULOiWHURV

3ROtJRQRV
Ɣ 'HILQLo}HV�H HOHPHQWRV
Ɣ 6RPD GRV kQJXORV LQWHUQR H H[WHUQRV

&LUFXQIHUrQFLD�H�FtUFXOR
Ɣ 'HILQLo}HV�H HOHPHQWRV
Ɣ 3RVLo}HV UHODWLYDV
Ɣ ÆQJXOR FHQWUDO� LQVFULWR H VHPL�LQVFULWR

7HRUHPD�GH�7DOHV
Ɣ 7HRUHPD�GH 7DOHV

Ɣ 7HRUHPD GDVELVVHWUL]HV

ÈUHDV�GH�VXSHUItFLHV�SODQDV
Ɣ ÈUHDV�GH SROtJRQRV
Ɣ ÈUHD GRFtUFXOR

2�HVWXGR�D[LRPiWLFR�GD�*HRPHWULD�3ODQD�H�,QWURGXomR�DR�'HVHQKR�*HRPpWULFR�

6HPHOKDQoD�GH�WULkQJXORV
Ɣ 6HPHOKDQoD�GH WULkQJXORV
Ɣ &DVRV RX FULWpULRV GH VHPHOKDQoD

7ULkQJXORV�UHWkQJXORV�H�TXDLVTXHU
Ɣ 5HODo}HVPpWULFDV

Ɣ $SOLFDo}HV�GR�7HRUHPD GH3LWiJRUDV
Ɣ &iOFXORGH OLQKDVQRWiYHLV
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3ROtJRQRV�UHJXODUHV
Ɣ 'HILQLomR
Ɣ 3URSULHGDGHV

&RQVWUXo}HV�(OHPHQWDUHV
Ɣ (OHPHQWRV SULPLWLYRV� UHWD VHPL�UHWD H VHJPHQWR GH UHWD
Ɣ 5HWDVSDUDOHODV H SHUSHQGLFXODUHV

&RQVWUXo}HV�)XQGDPHQWDLV
Ɣ 0HGLDWUL]�HELVVHWUL]
Ɣ 2�DUFR FDSD]

Ɣ '$17(� /XL] 5REHUWR�0DWHPiWLFD� FRQWH[WR H DSOLFDo}HV� YROXPH ~QLFR� ��HG� 6mR3DXOR��
ÈWLFD� �����
Ɣ 5(=(1'(�(OLDQH4XHOKR)URWD�48(,52=�0DULD /~FLD%RQWRULPGH��*HRPHWULD HXFOLGLDQD�
SODQD�H�FRQVWUXo}HV�JHRPpWULFDV����HG��&DPSLQDV��63��(G��GD�81,&$03� �����
Ɣ '2/&(��2VYDOGR��3203(2��-RVH�1LFRODX��)XQGDPHQWRV�GH�PDWHPiWLFD�HOHPHQWDU�����
JHRPHWULD�SODQD����HG��6mR�3DXOR��$WXDO� �����
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